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Risk Prevention and Supervision Countermeasures of Fintech Companies

Yuan Kang Tang Feng
(School of law, Wuhan University, Wuhan 430072, P.R.China)

Abstract: As a new type of financial market entity, there are various risks such as credit risk, sys-
temic risk, information security risk, and regulatory arbitrage risk in the process of direct or indirect
participation of fintech companies in the financial market, which requires effective supervision. At
present, the supervision system of Chinese financial technology companies is composed of business
supervision led by financial regulators and technology supervision led by Cyberspace Administration
of China and Ministry of Industry and Information Technology of China, but the problems of super-
vision loopholes and overlap are more prominent. In order to promote and regulate the development
of fintech companies, it is necessary to improve the regulatory system in which business and tech-
nology are coordinated, clarify regulatory principles such as inclusive regulation, principled regula-
tion and risk bottom line, and establish rules from the aspects of market access, business
regulation, risk control and internal governance, and explore technology supervision, penetration
supervision and cooperation supervision and other methods, formulate the “financial technology
company supervision and management measures”, formulate a supervision system that takes into ac-
count innovation and risk control, and a coordination mechanism between business supervision and
technical supervision.

Keywords: Fintech companies; Risk prevention; Regulatory principles; Regulatory methods

[REHE K ]

71



