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How the E-CNY Reshaping Social Credit System in China?

Li Jianwei Qian Cheng Li Hengsen Wang Weijin
(Development Research Center of the State Council, Beijing 100010, P.R.China)

Abstract: In the era of digital economy, the world is in a wave of digital currency innovation. Chinese
“14th Five-Year” digital economy development plan proposes to explore the establishment of digital
RMB governance rules. Promoting the use of digital RMB is of great significance to reshaping social
credit system in China. Based on the development of digital currency and the central bank’s digital
currency, we extracted the core characteristics of E-CNY, and the significant advantages of digital
currency in reconstructing the modern social credit system, and the risks, challenges, and opportu-
nities of the social credit system. Combined with the exploration and practice of E-CNY and social
credit system, we propose that the development of E-CNY has become an important element in the
reform of the social credit system, and the innovation of E-CNY has accelerated the reconstruction
of social credit system. We recommend to play the government’s leading role, the fundamental role
of market players in the innovation of digital renminbi integration into the social credit system, and
mobilize various social entities to participate in the reconstruction of the social credit system in the
digital age.
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