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BT rryss st ok 53R E Y AT T B RIARVE S . 53— 7 T, 5 OPRHD X A TE A H 2 A 51 RE 2
A T 55 R TLAE (1800 4F ) , BB Jp YT 4 X U 3R 2 5625 /S 4FE (1880 4F) @, [H it , fi JH % A ik -1 A BT ik
T 1 v T A 1 A 8 S AE AR b Ml X G S A AR . R R T R T B O g SR T 1, R SO T AR
KA =BG B FREASTE B NE  AS 25 R AT TH AR 5 e ek

PR T L AR SOR IR “ R @ B A 30 79 43 O Al 1+ 45 21 B AR s R

EIENL AR (BRI MR E R T2 5) (4T #2021 445 3 4.

PRI E 38 A il 2 S0Pk 45 R KU W2 7 15 9 ), KO 57 22 95 ) 2022 4F 45 1 41 .

Du X., “Does Confucianism Reduce Minority Shareholder Expropriation? Evidence from China”, Journal of Business Ethics,
2015, 132(4), pp. 661-716.

D3 s b A 2 b S L AR R TN RS TR 9 B e = W RS TLOR AR B AR TP I

BB PR (Rl B I8 = O R MR 7R 5 122 5 53 80 (P 2 3045 ) 2019 4755 8 41

ZRTT R AR AN R VIR SR S Aol A A —— T ol R R L S Y D R 2 B R SR (G T Fh A ) 2021 4
55130,

BRI 538 T il 2 S0 Ak 45 92 8 KU W8 7 15 9 ), KO 57 22 55 ) 2022 4F 45 1 41

TRAS - QU ARAR b 0 85 DX A Rk 28 3 G0 ), ol el 8 o b AOF 92 ) 2000 4585 3 481

R BB PH B O R Sl 5 Aol A i —— — U AT W A B 5 ), (W 22 B 58 ) 2021 4R 57 3457

0 e CHZNCHS)

e e ®

27



R ok 2 AR F A2 RO

4. T HASRYL o O T S AF My i v G & kG ast U AR A AR S B0 N A R ) L, AR S0 S IR AT F
FE A DD | 38 B4 3 T B 5 B 0 B R ORI B B (Min_distance) R4 W T 0145 i b i) Bk (CMA)
A A 58 62 Jir A6 30T A A8 SCAR R i T 2L AR &t 2647 TV probit B H F1 TV tobit A1 . #5482 3 1 I
P Jmy 5 FE A U N, 20 S BRI B R R 75 5K 2 M SCHR AR R 2 T W )2 AR R L R XY b 1)
il 2 SO UL 2 SR J5 , EL Y A 2% 3ol T IR B O A3 R 1Y I 5 R AL S IR WG AT T IR BRI AR .
T R A R I B ST T AL, R R R B B B T R QO R S i SR Y iR A
FRWEAT N . T EAR m kA 3 04k 45 K IH R ik

5. ARG B o A AR SCHE SEME DA o AT AT BE B2 M 5 BE AL 2 48 I A 4 o AR (PR 22 B
JITRR,ATH 8K R BEAF AE JoAth TT W0 (52 ma DR 28 o R T HEBR % 5K SO Ak SREE 4 25 4R G 14 41 AR H 32 3
At =l SO 300 38 s 72 e ) T, AR SR A A0 i TR A X A R A e %) o AR AR BE AL, O R R AL I
500 Yk, A 11 28 B ARE % 8 40 A 1) S /s, BE ML Ak B %) il 3-8 4 wh 20 A A6 2 BEE T, ol 3 4% SR v T
BEAIIAT Z A TR B T R A 7E H A BE B P 3R 52 e AR SR SR A I8

CEDWETE I 52 W ML 53 B

1. F AR . AR SCR T A RO B R R il 58 SC A IR A5 380 4ok 88 T 3 0 = A SRR i) 5 e A+ 23 4
W, A AR R A PR E B L T CFPS B M & Pt A £ 527X — RO, 3215 % 4 [
B 1) 5E 4 IR AZ R AT 1T A1 2859 1B ol 0—10 43 CEIOME 8 K, AR 3R SE A BB 3 ) L R AR A P 209 £ M=
1R (Happiness) BEAT IENAAG . TSR IME 208 B (DO— I EMNBR B FR-ES T E
B 5 S A R 2R (D — (D B e B P 32 3 0 A B A 4R T S 3 B T R AL SR IR R TR
JE AL 2 W AR . R £ 5 SO T S a4 T 3 0 S A SR T R A S R U T o OR S A JER
R CACTE W R BE AT S 3 W 1 42 2 — B TE T UL 2.

R2 HMMAE ERNEFR

. . . Donate_ | Donate_ Donate_ Donate_ Donate_ Donate_
Happiness | Happiness | Happiness
dum sum dum sum dum sum
Oprobit | Oprobit | Oprobit Probit Tobit Probit Tobit Probit Tobit
(1) (2) (3) (4) (5) (6) (7) (8) (9)
Confu_temple 0.01707"" 0.006457"| 0.00097"""
B (3.2297) (3.2981) | (2.6206)
. 0.00032™" 0.00005" | 0.00001°"
Qing scholar (3.9993) (1.8223) | (1.9683)
Confu_ 0.00174" 0.00041" | 0.00008
academy (3.9722) (2.5012) | (2.4629)

0.00530""] 0.00073™ | 0.005327" | 0.00073™" | 0.00530"" | 0.00073""

Happiness (4.8913) | (3.8399) | (4.9073) | (3.8393) | (4.8870) | (3.8346)

Controls | YES YES YES YES YES YES YES YES YES
Province FE|  YES YES YES YES YES YES YES YES YES

Year FE | YES YES YES YES YES YES YES YES YES

Observations| 34717 34717 34717 34717 34626 34717 34626 34717 34626

e 25 A R R AT G 5 A BT - SOk i 3 ), (A BT 55 ) 2019 4R 55 9 3 .

Wl A JOIR T R DA IR 5 SO 5 v A R AT B ), BT T R 2 22 i (T 2 A 2 B 22 1D 2020 4R 58 11

B BRAE Bk Bk T R F b R ED R s ) AN i A R L 2006 4F

WES EE A (HE U 5 =5 Rl gt a8 l) (I 5e )2021 445 540

i1 T 2010 4F CFPS A ] 5 “ M8 5818 [ O Z 3846 773X — ) B 25 R BUE A 1—5 40 (P 17 FoR AW A 5" R AEH
#8), 5 2014—2020 4F CFPS A [0l 45 “ #8356 15 [ O 23248 773K — [n] ) 2 830 B CHBUAE o 0— 100 3% & ARl B s, X
20104 CFPS Jili A [) 45 3 — [ A [ 25, R ATTHRF [l 24 (i B ofe LA 2

e oo
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2 AT R o AR SO RN B S IR 7 38 e 2 W A T T R R A AL R . R
A RE I I T CFPS B A 38 “ R0 1 AR 1 B 06 R 3 770 — IR) AL, 32 U 38 AR OI F1 B X A 35
P18 3 R R A (L5 [ 25 Y T O 1—5 20 R BB R, A 3RKE A 1 1 i T e JEE M ), FRATT SR P 2 19
A Tl (Satisfaction) BEAT VA . Al THEE R W5 3 B i < 55 (D — (3 FI R Wl K 3CAL 3% 4
TP A AR T R B (4)— (OO B R W A T R B0 B o S N T AR EE 2 4 i 1] O
PR T REEAL ARG L . DRI 75 2 SCA AT AT o 412 g A 07 6 068 2 i 0 R A 2 4R W, 0 P 2 0
RS SR S BE AL 2 AR W B AR 2 — SR T IR 3.

x3 IS . EFHEE

. . .. . Donate_ | Donate_ | Donate_ | Donate_ | Donate_ | Donate_
Satisfaction | Satisfaction | Satisfaction
dum sum dum sum dum sum
Oprobit Oprobit Oprobit Probit Tobit Probit Tobit Probit Tobit
(1) (2) (3) (4) (5) (6) (7) (8) (9)
Confu_templ 0.01490™ 0.00699™ | 0.00088™
“onfu_temple
P (3.2758) (4.1817) | (2.9579)
Qi hol 0.00024™ 0.00007 | 0.00001™
ng_scholar
st (3.6268) (3.0454) | (2.8706)

Confu_ 0.00127™ 0.00031" | 0.00005™
academy (3.4779) (2.2177) | (2.4413)
Satisfacti 0.00638™ | 0.00104™ | 0.00637™ | 0.00103™ | 0.00641™ | 0.00104™
Pafhfacton (3.4362) | (3.1535) | (3.4351) | (3.1401) | (3.4558) | (3.1481)
Controls YES YES YES YES YES YES YES YES YES
Province FE YES YES YES YES YES YES YES YES YES
Year FE YES YES YES YES YES YES YES YES YES
Observations 54642 54642 54642 54642 54551 54642 54551 54642 54551

3. KBS o ARSI BT R 28 SCHE 2 5 T8 2 52 i K I 1 AR R R AL R I . AT R R
W e o T I < B R O ) — Fh A A A R B, B R AT 5% PR A0S L FE B2 T O o 4
UG TE [ K A A 2 i i g AL OO RZE AR AL R B 5 R B KT R 5 000 7 Y i A A
BTG, TR It A% S35 B A B4 A Sk X B BT 1 14 56 FE B (Care) " @ 0 A TS5 AN 4 TR -
B (D—COIRPIMER A B F T T P ERRER, S 4O— 5 KB 325 5 R 32 T
RN T HBEA 2 AR B R PR T AL iR WAL . D A 2 S0tk nT DL o 4R O K
PR HE R BE AL 22 3R W, Ul W 5 [ R 2 16 2 SCAE R R KB AL S IR G I AR 2 — IR ik 1 R 5t 4

@ FAS AR B A R E AR, (b E U 2 T)20 18 4R 58 10 1.

@ Pi4F CFPS ML ] 45 W B AFAE— [ M 25 5, 0 1 R ] REAR 5 BF 78 BE AR 8 — S0P | AR SORE X6 iR 3 35 18 B4 56 12 B ( Care) 3% — $8
B CANTF : COX T 2010 4F CFPS A 7] 35 7 S0 75 5 7 T 339 1 273 — [0, 32 7 4 20 S5 0 B 8 {8 B 3k 0 3 1 | s
B TR SO T B IT A AR Ak 2y ) BB AR T A B T N AN 56 A DDA e s S S v
(Care)”WAE N 0, & W 15 (2% F2014—2020 4 CFPS B [0 % th “ S8 7E 33 25— AT JL R b i 00 35 8 190 1 A BLIA 1 1 27
A e ot 25— JE AT UK 3 ok 19 46 3B 1) 1 A JBCIA £ 8L 2 733K T A 00 A0, 35 32 D17 & 14 11 52 0 0 K, DD < ik 283 i) 19 O T
(Care)”TRAE R 0, K 1,
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x4 ZWALE - KEEF

Care Care Care Donate_ Donate_ Donate_ Donate_ Donate_ Donate_
dum sum dum sum dum sum
Probit Probit Probit Probit Tobit Probit Tobit Probit Tobit
(D) (2) (3) (4) (5) (6) (7) (8) (9)
Confu_temple 0‘003?7“ 0.00533" | 0.00082"
(2.2032) (2.7971) | (2.4666)
Qing_scholar 0.00007:*' 0.00006" | 0.000017
(2.7213) (1.9550) | (2.1588)
Confu_ 0.00049™" 0.00036™ | 0.00007"
academy (3.8485) (2.2396) | (2.4463)
Care 0.05856™ | 0.00887"" | 0.05861"" | 0.00887"" | 0.05846™" | 0.00884™"
(9.3299) | (3.5988) | (9.3357) | (3.5981) | (9.3126) | (3.5925)
Controls YES YES YES YES YES YES YES YES YES
Province FE YES YES YES YES YES YES YES YES YES
Year FE YES YES YES YES YES YES YES YES YES
Observations| 38524 38524 38524 38524 38434 38524 38434 38524 38434
YD S5 i 6 D

LI HERMBEZ WX ST H5 R DI . RSO T 5 R A BOR M 8 45 1 X i SCie 2 4
PERRED IR T H R A PO AT AR R . SRRV M T ARSI S
Fr A B0 3l X A R SO T 35 s 08 I T SR A S AR WG ), 5T OR T R AL S i AL . SR
PR, DI 5 SCA B A B2, DX P ) 8 5 8 v By, AT 2 ) A A L8 Al e vy, A 2 £ A 7K A
F O AL S AR I T B AR AL S AT A R Rh S T B 0 X 8 A AR KO e e D . 7Ty
BB D, AT AR 5 28 S A e A /b T R TE AR O 15 3 £ A RS B A B BT R L B
AR RN R EE AT A 2 fR M SR 4 T PR LA, SR8 B 5 T RS BT A B Can SR % B 2 > 5
Pt B0 19 FLSE A, DA 7 A 2 SCAK B 52 00 T B8 28 B 1ol Al A A i 4 B 22 T

2. T i R TR K T A X R R R AT AR M X o AR SR T o I O B 4 R T
S H L A AL I [5) 2 ] A9 RS 3 R i R A A ki L Y R TR KR O AR A R s
Bt Ay oy LA 56 . S5 SRR T A LU T 2 R TR KT A M X 38 2 i A K A v XY £ K
SO G L 2 AR W AT ) A A 2 8 T RS 14 5 e A AR X BE R . T BE R R - — T T, AR R O
AR T E 4 Tl 1 A R T A % M 5% A B 20 O, - W T 9 i L WA RO B e 0 R © . e B i 4
FOARXS FERA BUNE O0 T, M6 SO 28 &5 1 “ R 7“4 5% 7 S5 A8 BN (B 23 S 5 A0 S0 B A B T S 2 b i
BIZF . T — D5, A WA T E R DAAE AT ML S B UR A A e B © T DL 1R B A kR
IR 858 e B 3 X, o AR BE A B o B AL (R AR B O S AT AL 2 AR W R A T BRI SRR
AN B B 0 7 R S B

BHEI S SR Z X GRS LB MK . S B D AR SCR A4S T 2

PR T W L AR SCR LR 7 BRAVER I8 730 0 A 1T 45 50 B A& R

BRELAE XUBZE L B SR R) (G #2015 455 20 .

B X (O & S &), W 2858 )201 74555 714 .

BT 2 b - ol PR 358 0o 4 2 415 W 7K S 1) 52 i F2 T 2001—2013 4F A BREUEDIFE) . (R IF 4 5r T 52 ) 2016 4F 55 6 11 .
kit 7)) AE R (F AT S e S AR ) (R IFAE)2019 4R 5 8

RIS : (G S0 AL S5 T 53 k), (W B4 U5 )2017 455 430 .

B vE v IR - ) R A Ak 2 A I K P 5 i —— 5L T 2001—2013 4R 48 BR BRI 98 ) , R JF 2 3 P58 )20 16 4R 46 6 481 .

0O 660 o6
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82 3 G 2 I B UM X 2635 41 SUR T RS T OF S T O LB AT S AR . A5 SRR L M I
T G SRR R D M X, 2535 4 2 R 20 M IX B £ 57 SC AR N IR A 4 4 I 1) LK JE A
223 I HLAE A SV AR X B R g LI IN 26 38 10 AR 0 — i B ) 1 R AT, 1 UM 0 28 96 41 41
F0 25 62 B T i ) M IX , 2 36 i 4 £ B RE 8 O 4 b o FR AR L % o 4 A T 22 A 4 I 25 R T A B
T A% 52 SCA X SR RE A 23 8 I R VR A S A VS BIAT Bh b ke A R 2

A DL TR MR E IR BE L2 B A R G HE LA 7= M 3 1 R BE | LS S e i
A FERIREES LA AN ERFKEE . BUA BRI, AN (R b T4 55 3h BT A48 1 & AR R 95
T B e A AR A A e A © 3t TS ] Wi A 205 4 B4 526 T 75, 17 % SCA T 52 I8 ek 4 48 16 1) 5% ) 478
JETAFAE D3 25 087 AR SORR H 4% 26 MUUC A o5 5 E MG 19 LU R, KR AR 1A 199 5% 68 i 40 o 2 (L)
TR TR BE LS B g S EE LA A T B R L DL RS A Y
FRE LLHA A ML) . 45 B W] A R A X T 5B 4 £ 40 W 9§ i 32 B4R P T L TR
e A B 5B L 28 B PR RO AR EE T R BR A B + 4 2 3 8 A 5% St o ) 3R A K,
X T A R U, T i AR 0 7 M T LA R R G e, B 3 0 1 i % JRE 10 25 1
AR FH I R 5 I WA T, T A BT 0 E [ A At B =2 T SRR SR B R R

SR EEAHETFMGFEMRR S P EAEAETF R LMK . WA RE, P BRI EHER
BEVEE B R R 2 —Q, AR P F RS A BT E RO 405, 25 R R0, A0 1L
TP R A BTN B RS BRBE 76 T A BT B3R A B 1 R TR A SO T B g
T RBEAL SRR PR T REEA SRR . g2 LR I 7 A B8 R AE 2 1 7 2B 05 I S 2 PR
HOPTR Pk A AN BT SR A4 B ik B A TR B PO 9 28 4 SR T 0L R D, gk
(R I 7 A A TR Y5 25 5 0 3 5 A MG RO B TOT A, AR AU 17 2 4 XU, 3 o 0 5 P i 25 T LA 2
AP B R A RN 22 2RO SR FE AL 15 B B R T 25 5 2 B RS S 1B 1 b
A 4 B 22 T B 2 gt

) 3 4 2000 A 3 ©

L F0E 2200 . WRT ST , % 5 SCA i 28 & 35 O A BT R ik AR AR I R A B A BB . IR Ay
AT T W6 36 50 K 19 7% 5 2 B I 7 2% SC Ak v B o “ 9 3 B 1) JEL AL R 5 38 e AT A 2 S AR IR, I
TS 5EF 5 I N A 253500 30 Y P gy (M BUA BF 5T O© 2R SO 4% 5 i A 3 Al fig A I
FEANRE AR G IE BRI K 75 24 B0 1 408, BRI 90 AN T 43R 8 5 45 101 1 40 (308 b 52 g A 1 4
e A Z e (POO/PLOD 5 o 4 41 B 2% 7 B R AR 1, 75 1m0 090 7 7 b ik — 2B 51 M &8 S0k 5 2% 22 1 1Y
R VEE T STV S K 4 837 ) RO BRI (R e 4 N I - =Y s DN
Tt B 58 A 7 52 SC AL X 5 8 A 2 4 6 ) A2 HE A T

73
354

@ Brooks A. C., “Welfare Receipt and Private Charity”, Public Budgeting & Finance, 2002, 22(3), pp. 101-114.

@  #LLE KBS FE AR (P AR A 5 SO RE ) 5 K LW e P ——JE T CFPS B ROWLIE S ) (R & TR i 5 52 %)
2021 4E55 8 4.

®  FHEEECAWRBEST B TSR BUE REESTOREE AhFE BEIT ORI BT B AN S A BT i — A s 2 A ) E

SO ETEAR YT RIS, W E L ER A BT ORI ) I B AR R S DT AE LG s Tl A U R R AR G AR 3R

EAORBE A AbFE TR R R R TR ORI AR IR IR CEAR R B B AR R 22 357 B R I OB A 08D Il s R TR 2 R R

g — a2 WE P EE A R B RE, WE  EAREA FRE R

BB G R RE AR LT AT A8 7 —— 3 T W2 A 18] A b A RIS S8 I 55 S0 5 BE 1 9 3 4 FE ) L (A SR AT BV

2018 4E55 63 .

il R 2 g GRS T 1 R F S e g ) (IR BE R ) 2021 4R 58 10 401 .

BT R, AR SCAR I R G B 43 I A T 25 21 B AR R

Tk Bk S - (4 ml  TRURT o ] RRE IV e 2 B Sk F CHFS Bt (1 uE s ) , 151 Br 43 @l 72 )2017 455 10 1.

SRR B 5T RO BT A DR T A S RS Rk A o [ SR VR (i SOULIIE I ) , (R B2 )202 1 AR5 1391,

®

® 06
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2. SR BLRLN o 1 A SCARAE S — Fi PN A 1 T B R A R, A A R G A R e e R Y 32 0
RO AR I B .07, 2E AR #F 5 +E 25 48 I o SR, SR8 T 5 AN A 32 31 N AE A (B 3 A 1
S, I I E AL S S R 2 . IR BE SR R W, Al 2R 4R WG AT 8 AE A B R AT AL (peer
effect) , JF HAZ RN 7E “ i Z SCAb X il 26 35 48 g A9 2 s AE 7 b 8 TR E R . BRI &, 24 m
I 52 58 1 [ 47 48 84 5 7 B, s ol B AT B8 J2 1 T 38 SF AT M R T oK Bk 2l 48 g, i AE A2 % K SOk TR R
ZhIE e, B R AT IR 74 059 0% & Sc e x Al 22 AR g ©, R, 2 QB IR T KR
FE 2 ARG A AR AP BN IR A XS TR BE T T, AR B AN 7 AE AT K S A R 5 E A 2 48 I 2 A
FI7 v 2t B 98 M I 2 S IR BIAT SCHR©, AR SO AR T30S Cpeer_donation) 5E XN - R R BEE 241,
FEIX ¢ A K BETE ¢ 4F 097 B4t s 38 6 S KO o TR R A KD R

ZD(maZe_sumﬁ — Donate_sum;,
—

peer_donation =— N —1 (3)

Hom NS FRoR AR A — 4 X e 0 52 2 BB ,EDonate_sum,ii'%% AR R — P FE X c NI T R EE AL 2

FEE K 284 s Donate_sum, B ALK ¢ N B9 5CBE 0 75 (4F BOFE BRI 0 @ 0. A7 09 )y 7
Hg ARG 2 S 5 AR RO B S8 LI . 45 SR s, £ 58 S A 5 4 LA Y 28 LI A Al T R AU
70, 5 40 ERL A 55 4k 10 B S S E A 2 U B AR A 3 A A e A O 1 R S T

S ANITTARESE o BRIV LA, Hh [ 5 5 A T A 51 5 1k A K B A o N W 1) A TR HE
HE 2 T AR SO AR 05 , A 1 28 04 AL bl BE A (DL 2 D3 A AP I, AT SEABOOL & ) 4
it SR ANAT N T7 AW 22 o0k 1 AN 7 SCA 2Z 18] BT 48 S I A E WS WA BT AR . IR A, X S0 I iR 12 2
5 4 59 A B SO G BE £ 0 e 0 G2 S0 A R 7 A 2 2R A A R E S 5 M L A SR 45 3l
SN BRI S AR N XS IT IR BE Copenness) BIARBRES A5 , I 75 (015 77 72 51l S0 AL 5 %41 1
TR JEE ) S EL I . 25 5 S8R M SR S 5 0 S0 T R JBE 1) 5 T I Al 1 2R 0 2 R B, 1 B AT
P 5540 T 2 SO R BE AL 23 4R I i fe EAE T

B it —F itk

S 2 AR A HE I S X A TR A A3 D 22 AT AR K © L AR S B ) E b
A JRE T X 1 7 W S D o G ST e P 2K S A B TR 2 % 5 S U 1 R S R A B T
e B VE USRI O 1 AR A R R R A H X A B A M X 2% 5 /N 22 B PE D . T4 L 1
AT RE 8 1 3 12 E S A 23 4R I A /N WSO G TBE 22 B, DATID B #F 3 ) O SE B 7 X I — )
R PR AN UAT B IR 5 AR R 75 4 S8 SCAR A S AR (L, T L8 e e 2 I ) A B 1) S e 1 17
2%,

IRANME e AR RE TR (R R SC S Al 28 R ) (A E 2 B S A H) 2020 445 2 30 .

B B R B SO« A0 LR X 57 JE A £ AR W 3 Bl 4 R i —— Sk [ v [ K EE 8 B R A CCFPS) SR AR TR ) , (& 35 2%
HAN201 T4 2 48] .

JE A X — 5 CH ) & 5 T TR RS 40 WG 09 R A N AF 9 ), (k&5 PR BRI 9% ) 2022 45585 1 4.

TRANHE e AR RE TR (R R SO S Al 2R AR ) (A 2 B S A 2020 4E 45 230 .

RAETE SO - CERBE R AT 5 1 25 B H —— 3 T bR 25 1 AR 19 SSIERTF 9T ), (2 B AR R )20 15 4R 48 1238
ST - (R A v R A 4 T SO R IR Sy 4 T 2 84 45 3 SCBRAR Ak 11 5% 1 P 485 4 3 —— 78 o [ 2L 72 5 4 = e fE AR
TR RIS ) (AR HAR)20224 10 H 26 H L5 1hi.

FHZE KV XM BT 200 SERE LR 250 S A 2500 - LLp R 3L 1 o i), b B AR 202023 4R 45 8 1

EhCH R o AR a0 A R A A T B S S BRI ) (R TR YA 2022 45 4 0] .
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CRGNCHE
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1 S AR D i | AR SO T R HE A Al A I BT 31 )2 1 R R B IR
A3 BE 22 B AR BE A48 AR, 8 i

HAR Ay i Ui
T BE DL BB 2 G A 58 SO AR X G EE THT Il 1) WA 23 TE 22 AR B 1) S W

as + BsConfucian; + 5, + A, + € (4)
o Inequalivy, F =T 76 CAE WA 43 B 25 BEFE B, b IX B8 8 REE &, Confucian, WAk TH R %L
B ZV LTI A G G S R JRE R BB X K JAE TR I Y WA A 43 T 22 BE R BE R S AR T R AR e L5 A
LOHFED, F5MHDO—OFNEMR T ORI REHEER, BAL5 R KW, Confucian, {1+ R B

Inequality, =

2L 2 Rt B K SO 0 B AR T S B T I A WS A A - S5 R B LA i T SRR e A
F5 EHERHEIFLER
BJe R e 7A EIEES e 7H BJe R e 7A
(D (2) (3) (4) (5) (6)
OLS OLS OLS OLS OLS OLS
Confu_temple *0‘004164;” *OAOO47(9*“
(—19.5395) (—19.9832)
Confu_templeXDonate_sum —0.00281
(—3.0144)
Qing_scholar —0.000037 —0.000057
(—8.3886) (—7.5941)
. —0.00003™"
Qing_scholarXDonate_sum (—2.6573)
Confu_academy —0.00006™ 70'0000_5”*
(—3.5739) (—2.8654)
Confu_academyXDonate_sum B O'OOOS_SW
(—2.8451)
Donate_sum 0.01610™ 0.01274™ 0.02187™
(3.6561) (3.3033) (3.1916)
Constant 0.37035™" 0.36607"" 0.33973"" 0.37909"" 0.37235"" 0.34767"
(170.0616) (99.7162) (219.7448) | (122.5821) (86.0276) (129.5424)
Controls YES YES YES YES YES YES
Province FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Observations 59820 59820 59820 54555 54555 54555
R —squared 0.4049 0.3991 0.3975 0.4031 0.3963 0.3949

AR SCEE Ay S v Y TR) R
R T I IX

: FBEA 22 1R WG 52 R ARG S8 SC A 4 /N R BE 1T Wk LA T 22 B ) 3R 3
— G AR RSO 5 ZE A2 18 0 5 H B9 52 50
+ B,Confucian, + éDonate_sum,
+ 9, + A + e

X — [A] L, 78 (4O 3 1 LRl L itk
Inequality, = a, + pConfucian, X Donate_sum,
y.Controls

ijt

ijt

ijt4

7

_|_

(5)

SEH I Ak T 2R B o FRATTE ROCUE Y, A R AN T B R B, T AT AR SO T AR B R JeE A

S FE W S A N T G BE T WA T TRE 22 BE R . 3R S Y SR

£ (O— I AL R FW RS
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Confucian Culture, Household Social Donation, and Common Prosperity
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Abstract: Few relevant studies focus on the ways that Confucian culture affect household social

donation and common prosperity based on micro-data from China, which is of great practical
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significance. Based on the micro-data of China Family Panel Studies (CFPS) from 2010 to 2020,
employing the number of Confucian temple, Jinshi in Qing Dynasty, and Confucian academy at the
city level, which are complementary with each other, to measure the local prevalence of Confucian
culture, this paper systematically explores the effect of Confucian culture on household social
donation and common prosperity. Primary findings are as following: Firstly, Confucian culture
significantly promotes household social donation, indicating that Confucian culture increases
household social donation propensity and enlarges household social donation scale. Moreover, the
coefficients of interest remain robust after various tests, including using alternative measures,
controlling the potential interference from local other cultural trait, replacing the research sample,
instrumental variable method, placebo test, etc. Secondly, the potential mechanism analysis finds
that Confucian culture promotes household social donation through the channels of subjective well-
being, life satisfaction, and the feelings of belonging to the nation. Thirdly, the heterogeneity test
indicates that the impacts of Confucian culture on household social donation are heterogeneous across
different regions and different kinds of household. Fourthly, moderating effect test shows that
disparity between rich and poor strengthens the positive impact of Confucian culture on household
social donation while neighborhood effect and the level of opening to the outside world weakens the
positive impact of Confucian culture on household social donation. Fifthly, further study indicates
that Confucian culture significantly reduces the degree of income inequality and promotes common
prosperity by promoting household social donation. Finally, based on primary findings, we bring
forward corresponding policy suggestions, including vigorously promoting Confucian culture,
improving the quality and effect of development of inclusive finance, incubating and cultivating
charitable organization, and constantly improving the coverage of medical insurance. The marginal
contribution of this article are manifold: Firstly, based on the dual perspectives of household social
donation propensity and household social donation scale, this paper systematically proves the role of
Confucian culture in affecting household social donation for the first time. This micro-evidence
supplements empirical studies concerning household social donation, and proves the substantial
impact of Confucian culture, as an informal institution, on household social donation. Secondly, the
use of widely representative data of CFPS and the structure of the longitudinal family panel data
allow this paper to systematically explore the micro-mechanisms that Confucian culture affects
household social donation and to reveal three effective paths through which Confucian culture affects
household social donation. Thirdly, this paper supplements the literature focusing on the impact of
Confucian culture on family economic decision-making that has emerged in recent years. Most of the
existing studies focus on the impact of Confucian culture on household saving rate and household
allocation of risky assets. This paper extends and supplements the literature on the impact of
Confucian culture on household economic decision-making from the unique perspective of household
social donation (including household social donation propensity and household social donation
scale). Fourthly, this paper proves that Confucian culture could both promote household social
donation and reduce the income inequality, revealing the importance of Confucian culture in
contributing to the development of charity in the process of striving for common prosperity.
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