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The Economic Evolution Patterns and Driving Factors of the Three Bay Areas in the World

—Insights for the Economic Development of the Bay Areas in China

Hao Xianyin Yan Peixia Qian Jin
(Shandong Academy of Social Sciences, Jinan 250002, P.R.China)

Abstract: The bay area economy is not only the core engine of global economic innovation and
development, but also an important force supporting international exchanges. High-quality
development of the bay area economy is of great strategic value and significance for China to create
new momentum and new advantages, comprehensively deepen reform and innovation, and promote
high-level opening up to the outside world. Focusing on the world’s three largest bay areas including
the New York Bay Area, San Francisco Bay Area and Tokyo Bay Area, this paper constructs a four-
dimensional analysis framework of “location-economy-space-governance”, exploring the basic laws
and main characteristics of the bay area’s economic evolution from the perspective of historical
evolution. Based on the institutional logic, economic logic, spatial logic and social logic, a five-
power model of “strategic leadership, innovation-driven momentum, industrial iteration power,
collaborative carrying capacity, openness and inclusiveness” is proposed to drive the economic
evolution of the bay area. The findings not only provide valuable insights and references for
accelerating the development of the Guangdong-Hong Kong-Macao Greater Bay Area into a first-
class international bay area, but also offer important perspectives and foundations for China to
cultivate new bay area economies in the future.

Keywords: Bay area economy; Evolution model; Driving factors; The Guangdong-Hong Kong-

Macao Greater Bay Area; High-quality develepment
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