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Business Environment and Corporate Green Technology Innovation :

An Empirical Analysis Based on Chinese Listed Company Data

Li Zhijun' Zhu Yaxin®
(1. School of Management, Ocean University of China, Qingdao 266100, P.R.China;
2. School of International Economics and Trade, University of International Business and
Economics, Beijing 100029, P.R.China)

Abstract: In the context of promoting green transformation, this study examines the impact of
business environment improvements on corporate green technology innovation and its underlying
mechanisms using data from Chinese A-share listed companies from 2014 to 2023. The findings
reveal that optimizing the business environment significantly promotes corporate green technology
innovation, primarily through the path that incentivize increased R&.D investment, alleviate
financing constraints, reduce market entry barriers, and enhance corporate environmental awareness,
thereby creating a more conducive external environment for green technology innovation. Further
analysis reveals heterogeneous effects of the business environment on green technology innovation
across patent types, ownership structures, and environmental dimensions. Specifically, business
environment improvements significantly promote green invention patent applications and green
technology innovation in state-owned enterprises. Soft business environment improvements
demonstrate particularly strong effects in advancing green technology innovation, with soft
environmental factors such as policy incentives, innovation support, and {inancing channels providing
robust support for corporate green technology R&.D.

Keywords: Business environment; Enterprise green technology innovation; Green patents
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