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The Reform and Innovation of China’s Company Types and Their Governance Rules

—From the Perspective of Comparative Legal and Economic Analysis

Zhou Linbin Guan Xinrong
(School of Law, Sun Yat-sen University, Guangzhou 510275, P.R.China;
School of LLaw, South China University of Technology, Guangzhou 510006, P.R.China)

Abstract: The types of companies and their governance rules belong to the “infrastructure construc-
tion” of the company law, which requires systematic, coordinated and adaptive reform and innova-
tion design. Using comparative legal and economic analysis tools, combined with the interpretation
of the revised version of the company law, the company types and their governance rules are ana-
lyzed from four dimensions of ordinary rule vs. special rule, form rule vs. substance rule, entity rule
vs. procedure rule, (company law) internal rule vs. external rule. Thus, the main objective of the
company types reform are changed from formal differentiation standards, from focusing on the
entity rules of the company type to strengthening the construction of procedural rules of “seeking
common ground while reserving differences”, from focusing on the improvement of the internal sys-
tem of the company law to considering the diversification of the external system., in order to
optimize the benefits of the reform of the company law.

Keywords: Company type; Governance rules; Reform and innovation; Comparative legal and eco-

nomic analysis
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