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Cultural Consciousness of China’s Development: Introducing Humanistic Economics

Wei Pengju
(Institute of Cultural Economy, Central University of Finance and Economics,
Beijing 100081, P.R.China)

Abstract: Since the late 1970s, when China implemented the Reform and Opening-up policy, its
economy has experienced over three decades of continuous and rapid growth, drawing global
attention to China’s development phenomenon and the question of whether it can constitute a
“Chinese model”. China emphasizes its own path based on its history and national conditions, known

as the “Chinese solution”. The development experience, model, and path of China urgently need to
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be located and deduced from the intrinsic realities and historical-cultural values. Drawing from the
practice of contemporary China since the implementation of reform policies, the perspective of
development economics allows us to clearly see three directions inherent in the comprehensive
development concept: the pursuit of economic modernization for the maximization of the interests of
the overwhelming majority, economic and social integration based on universal social welfare, and
economic globalization associated with a community with a shared future for mankind. The economic
and social achievements of contemporary China’s development, which could be seen as the results of
reform policies. Meanwhile, it also leads us to comb through China’s cultural resources and spiritual
energy from the perspective of development models like the “East Asian Miracle” to understand the
historical-cultural heritage and development system of China. Cultural economics becomes an
effective theoretical tool for exploring the depth of China’s development history. From the viewpoint
of cultural economics, we need to reflect on and correct the Eurocentric bias from Max Weber. With
the effectiveness of Asian values from the “East Asian Miracle”, we establish a conscious self-confidence
in China’ s cultural genes and “Chinese solution” for modern economic development. Based on the
analysis of development economics for contemporary China’s development model and the cultural
economics for the historical China’ s developmental path, returning to China’s intrinsic humanistic
economics rooted in its own reality and history. As an innovative theoretical framework for
systematically analyzing the rules about cultural development as well as overall characteristics of
China’s development, humanistic economics allows us to conclusively deduce that the fundamental
development and governing principles which put people first remain consistent throughout China’s
development path. Moreover, considering China’s humanistic traditions and national governance model,
it has consistently upheld the “humanisation and civilisation” perspective for peaceful development.
In the current context, this translates into empowering economic high-quality development through
cultural advancement, attaching great importance to cultural development in national governance and
affirming China’s pursuit of building China into a country with a strong socialist culture.

Keywords: Development economics; Cultural economics; Humanistic economics; Cultural power;

Chinese path
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