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Digital Economy, High-quality Development and the Promotion of the

Chinese Path to Modernization

Qi Yudong Du Bo
(Business School, Beijing Normal University, Beijing 100875, P.R.China)

Abstract: The Chinese path to modernization is a new way of promoting the great rejuvenation of the
Chinese nation, which not only presents the general patterns and common characteristics of
modernization of various countries, but also has practical connotations based on Chinese characteristics.

It embodies the comprehensive content of “five in one” and the space-time development of parallel
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superposition and balanced development. The Chinese path to modernization faces the realistic
challenges of development and balance, with the development challenge mainly arising from the
dilemma of development momentum and the transformation of the development system. The balance
challenge is manifested in the disharmony in industrial and regional development, the conflict
between economic development and ecological environment, and the imbalance in the distribution of
development results, which determines that high-quality development is the primary task of
promoting the Chinese path to modernization. It is an important means to promote the Chinese path
to modernization with the quality transformation, efficiency transformation and power transformation
of development. The development of the digital economy is the core way of implementing the
strategy of innovation-driven high-quality development, and it is a new impetus for promoting the
Chinese path to modernization which can be further illustrated as follows. (1) Digital economy
promotes the construction of a new system of high-quality development of the Chinese path to
modernization, and it connects domestic and international dual circulation through the dual effects of
efficiency improvement and structural optimization. (2) Digital economy promotes the modernization
transformation and upgrading of the industrial system from four aspects: the new pattern of industrial
development, high-end competitiveness, industrial organization integration and green development
mode. This drives the construction of a new high-quality development system of the Chinese path to
modernization. (3) Based on the “frontier expansion” growth logic brought about by technological
change and factor quality improvement, and the “efficiency improvement” growth logic brought
about by improving resource allocation efficiency and structure optimization, the digital economy has
become an important strategic choice for improving the total factor productivity of the Chinese path to
modernization. (4) Digital technology is reshaping the paradigm of technological innovation and
redefining the essence of innovation from three aspects: processes, capabilities and results, so as to
provide a new driving force for high-quality development for the Chinese path to modernization.
Innovative development, coordinated development and opening-up development are the strategic
way to strengthen, optimize and expand the development of the digital economy. Innovative
development of the digital economy is conducive to the construction of a self-reliant digital innovation
system to enhance the key capabilities of digital China, create a new path for the deep integration of
the digital economy and the real economy, and strengthen the foundation of the real economy for the
Chinese path to modernization. It will comprehensively enhance the competitive advantage of the
Chinese path to modernization. The coordinated development of the digital economy can accelerate
the integration and development of the modern industrial system, promote the coordinated
development of different urban and rural regions, build a new paradigm of shared development, and
create an ecologically inclusive green development economic system. This will consolidate the
balanced advantages of the Chinese path to modernization. The opening-up of digital economy
development will help converge the digital resource base and integrate strategic scientific and
technological forces, consolidate the digital “foundation” for modernization, build an open digital
economy ecosystem, and participate in global digital governance at a higher level. This will highlight
the institutional advantages of the Chinese path to modernization.

Keywords: The Chinese path to modernization; Digital economy; High quality development
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